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Item 8.01
Other Events.
As previously reported, in May 2016 we entered into a collaboration agreement with Bristol‑Myers Squibb Company (“BMS”), for the development of
custom research assays based on our HTG EdgeSeq technology, and for potential laboratory services using and/or supply of such custom research assays.
On January 25, 2018, we and BMS amended the terms of the collaboration agreement to increase the development fee payable by BMS to us for each of two
initial custom assays contemplated by the collaboration agreement from a low six‑figure dollar amount to a mid six‑figure dollar amount, and to modify
certain custom assay development requirements.
We estimate that the first custom research assay development project under the collaboration agreement will be completed in the third quarter of 2018. If
successfully completed, we believe this development project will lead to future revenue from laboratory services and/or custom assay kits purchased by BMS
and/or its subcontractors.
Forward Looking Statements
Statements contained in this report regarding matters that are not historical facts are “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995, including statements regarding the completion of the first custom research assay development project under the
collaboration agreement with BMS and the timing thereof, and the potential for laboratory services using and/or supply of such custom research assays.
Words such as “believes,” “anticipates,” “plans,” “expects,” “intends,” “will,” “may,” “goal,” “potential” and similar expressions are intended to identify
forward-looking statements, though not all forward-looking statements necessarily contain these identifying words. These forward-looking statements are
based upon management’s current expectations, are subject to known and unknown risks, and involve assumptions that may never materialize or may prove
to be incorrect. Actual results and the timing of events could differ materially from those anticipated in such forward-looking statements as a result of various
risks and uncertainties, including, without limitation, the risk that the development activities contemplated by the collaboration agreement and any
development projects thereunder may not be performed as expected, the risk that the completion of the first development project under the collaboration
agreement may not lead to future service and/or product revenue related to the first custom research assay, and risks associated with developing custom
research assays. These and other factors are described in greater detail in our filings with the Securities and Exchange Commission, including without
limitation our Quarterly Report on Form 10-Q for the quarter ended September 30, 2017. All forward-looking statements contained in this report speak only
as of the date on which they were made, and we undertake no obligation to update such statements to reflect events that occur or circumstances that exist after
the date on which they were made.
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